General Terms of Purchase

1. In respect to all cases where BorsodChem Zrt., as a Purchaser
(Buyer) enters into a contract with a Supplier and moreover where a
separate, single contractual documentation has not been signed by
the Parties, purchase is to be solely carried out as per the below
stipulations.

2. The present General Terms of Purchase document creates an
organic part of our Purchase Order. The contract is to be considered
as an approved one with compliance of the below stipulations and
acceptance of the Order Confirmation without dissent as well. Seller
is obliged to confirm the Purchase Order within 5 working days upon
receipt. In so far as BorsodChem Zrt. has not been provided with the
order confirmation within 5 working days, Seller expressly accepts
and acknowledges that the contract is concluded with the terms of
BorsodChem Zrt.’s Purchase Order and the present General Terms
of Purchase if the Supplier starts the performance of the subject of
the Purchase Order. Kazincbarcika, Hungary is considered to be the
place of signing.

3. In lack of contrary agreement place of fulfilment designates
Kazincbarcika, BorsodChem Zrt.’s central site. The goods to be
delivered are to be accompanied with consignment note and packing
list or weight note as well as certificate of analysis. After delivery the
delivered goods are taken over by BorsodChem Zrt. for storage. The
contract is to be solely considered as fulfilled after accomplishment
of the inspection procedure of BorsodChem Zrt. as for the quantity,
the quality and completeness of the related documentation as well.
In lack or partial lack of documentation BorsodChem Zrt. is entitled
to reject fulfilment even if complete delivery of the goods.

4. The prices are to be defined on the place of fulfilment. The price
includes all possible fees and charges therefore any other fee or cost
shall not be charged upon any title.

5. In lack of contrary agreement as for the payment, BorsodChem
remits the purchase price within 90 days from the date of invoice by
wire transfer. The day of payment is to be considered when the bank
debits BorsodChem Zrt.s account. All banking charges and
commissions occurred outside of Hungary are to be born by
Supplier.

6. Supplier guarantees that any third party has no such kind of right
for the delivered goods which could hinder or prevent acquisition of
ownership and/or consumption of the delivered goods by
BorsodChem.

7. BorsodChem Zrt. provides Seller with transport instructions. In
lack of contrary agreement delivery is to be arranged at Seller’
account and risk. Upon delivery date Seller is obliged to inform
BorsodChem Zrt. in writing at least 2 working days before delivery.
Receipt hours of BorsodChem Zrt.'s warehouses are 6.00 AM —
13.00 PM on each working day. In case of non-warehouse storage
receipt of goods is continuous or separately stipulated as per the
Purchase Order of BorsodChem Zrt. Should any delay in delivery
occurs, Seller is obliged to pay penalty rate of which is 0,5% but
maximum 15% of the counter-value of the goods supplied with delay
after each commenced day of delay. In case that the delay exceeds
30 days delivery is to be considered as failed and beyond the default
penalty Supplier is obliged to pay 10% penalty for failure. Paying the
penalty does not exempt Supplier to pay beyond the amount of
penalty the damage caused by the delay.

8. Supplier undertakes to serve such kind of goods to be in
compliance with the parameters provided as per quotation, data
sheet and/or technical specification accepted by BorsodChem Zrt as
well. Supplier is obliged to deliver the goods with a certificate of
analysis to BorsodChem Zrt. Quality and quantity take-over as well
as document inspection of the delivered goods is to be taken place
on BorsodChem'’s Zrt.’s site. BorsodChem Zrt. is entitled to submit a
claim in written form within 30 days after receipt of the goods. Should
a promptly non-observable, hidden fault occur deadline for
submission of such kind of claim is 30 days upon discovery.
BorsodChem Zrt. is entitled to require replacement, repair, price
discount of the incompletely or defectively delivered goods or
terminate the contract. Supplier is liable to compensate all damages
emerged from defect goods delivery. Until the settlement, the claim
has a suspension effect for the due date of the payment.

9. Should a force majeure occur i.e. delay in fulflment, partial or
whole failure of the contract to be caused by such unforeseeable
events —either domestic or foreign aspects as well- which are not
within the control of the Parties, Parties are not liable for damage
emerged from such kind of events. These events are especially but
not exclusively: flood, fire, earthquake, riots, etc. Should a force
majeure occur, the affected Party is obliged to send an immediate

written notification. Failing the above notification the exemption
stipulated in the present Point is to be deprived. The Party to be
affected with force majeure is obliged to do its utmost so as to relieve
damage of the other Party as much as possible.

10. Upon the present Agreement and all arising disputes rules of
Hungarian Substantive Law shall be applied. Should any dispute
emerge in compliance with the present stipulations of the contract
BorsodChem Zrt. and its Supplier do their best efforts so as to settle
it in an amicable way. Should the above efforts remain unavailing,
Parties acknowledge the exclusive jurisdiction of Hungarian Court of
the seat of BorsodChem Zrt.

11. Any data, price as well as other information, documentation, etc.
upon which Supplier becomes aware during a case transaction, shall
be handled as confidential and, therefore could not be disclosed
either direct or indirect way to the attention of third party without prior
written consent of BorsodChem Zrt. Should the above occur,
Supplier is obliged to pay lump sum of EUR 25.000. Paying of lump
sum amount does not release Supplier to settle any damage actually
occurred.

12. BorsodChem Zrt., as one of the leading chemical companies in
Central Eastern Europe is committed to obey constantly the ethical
norms and regulations generally accepted in business life during its
operation. As part of its endeavor the company expects, what is
more it demands from its partners in relationship therewith to operate
accordingly. The Supplier definitely accepts that BorsodChem
requires its business partners to comply with Supplier Code of
Conduct and provide BorsodChem with all information and
documentation deemed necessary by BorsodChem in order to
comply with Supplier Code of Conduct. BorsodChem business
partners, its employees, its subcontractors and agents are to report
to BorsodChem'’s are entitled to report every real or presumed event
on BorsodChem’s Ethics Line which are in connection with
BorsodChem'’s tenders and procurement deals and they think that
the event is incompatible with the generally accepted norms of
business community or with the principles laid down in the Supplier
Code of Conduct — including the events which eventually affects the
employees and units of BorsodChem as well - or it breaches
obviously any laws. BorsodChem accepts and handles the reports
in line with its Ethics Line Policy. BorsodChem’s Supplier Code of
Conduct and Ethics Line Policy can be found on the following link:
https://borsodchem.com/en/ethical-compliance

13. Any stipulation of the Supplier shall be applicable to such an
extent that is in line with the present General Terms of Purchase or
our written agreement.

14. Parties have a freedom to differ from the present General Terms
of Purchase upon their mutual, written consent.

15. Regarding the present General Terms of Purchase Parties
exclude application of Convention upon International Sale of Goods
signed on 11« April, 1980 in Wien. As for any other question to be
beyond scope of the present General Terms of Purchase, Hungarian
Substantive and Procedural Law shall be applicable.

Kazincbarcika,July 2025
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